










Febrero Marzo Abril Mayo Junio Julio Agosto Septiembre Octubre Noviembre Diciembre Enero Febrero Marzo Abril Mayo Junio Julio Agosto Septiembre Octubre Noviembre Diciembre Enero Febrero
CRONOGRAMA Meses 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27
Aprobación del Planeamiento Integral
Proyectos, Licencias y permisos 6
Preventa 4
Construcción 15
Venta 15
Cierre 5
Total 27

VELOCIDAD DE VENTAS (Dp. x mes) 0.72 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
Febrero Marzo Abril Mayo Junio Julio Agosto Septiembre Octubre Noviembre Diciembre Enero Febrero Marzo Abril Mayo Junio Julio Agosto Septiembre Octubre Noviembre Diciembre Enero Febrero

VENTAS (dp. + depósito + cocheras) Totales 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27
Separación $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000
Cuota Inicial $83,333 $76,200 $76,200 $76,200 $76,200 $76,200 $76,200 $76,200 $76,200 $91,800 $76,200 $91,800 $76,200 $76,200 $76,200 $88,500 $85,500 $88,500 $85,500
Desembolso crédito hipotecario $184,800 $184,800 $184,800 $184,800 $184,800 $184,800 $184,800 $184,800 $221,200 $184,800 $221,200 $184,800 $184,800 $184,800 $213,500 $206,500 $213,500 $206,500
TOTAL INGRESOS $5,000,000 $3,000 $79,200 $264,000 $264,000 $264,000 $264,000 $264,000 $264,000 $261,000 $187,800 $94,800 $297,400 $187,800 $94,800 $300,400 $264,000 $264,000 $273,300 $216,500 $85,500 $209,500 $88,500 $216,500 $85,500 $206,500 $5,000,000
Sub total $2,752 $72,661 $242,202 $242,202 $242,202 $242,202 $242,202 $242,202 $239,450 $172,294 $86,972 $272,844 $172,294 $86,972 $275,596 $242,202 $242,202 $250,734 $198,624 $78,440 $192,202 $81,193 $198,624 $78,440 $189,450
IGV ventas $248 $6,539 $21,798 $21,798 $21,798 $21,798 $21,798 $21,798 $21,550 $15,506 $7,828 $24,556 $15,506 $7,828 $24,804 $21,798 $21,798 $22,566 $17,876 $7,060 $17,298 $7,307 $17,876 $7,060 $17,050

4% 2% 6% 10% 10% 13% 9% 8% 6% 6% 6% 6% 6% 4% 4%
EGRESOS 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27
Costo terreno $1,672,000
Construcción (CD + CI) $2,044,986 $81,799 $40,900 $122,699 $204,499 $204,499 $265,848 $184,049 $163,599 $122,699 $122,699 $122,699 $122,699 $122,699 $81,799 $81,799 $2,044,986
Otros Gastos del proyecto $0
▪ Gerencia de Proyecto $96,984 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $3,592.00 $96,984
▪ Honorarios de especialistas $40,900 $16,360 $16,360 $4,090 $4,090 $40,900
▪Licencias y permisos municipales $51,460 $10,292 $20,584 $20,584 $51,460
▪ Gastos de Ventas $81,286 $16,257 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $16,257 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $1,951 $81,286
▪ Post venta $10,225 $2,045 $2,045 $2,045 $2,045 $2,045 $10,225
▪ Contingencias y paz social $10,225 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $378.70 $9,468
▪ Comisión Estructuración y Superv. Bco $5,112 $1,022 $1,022 $1,022 $1,022 $1,022 $5,112
▪ Impuestos Municipales $3,067 $306.75 $306.75 $306.75 $306.75 $306.75 $306.75 $306.75 $306.75 $613.50 $613.50 $613.50 $3,067
Otros Costos $25,000
SUBTOTAL EGRESOS $1,672,000 $36,895 $5,922 $6,944 $33,903 $6,944 $6,944 $31,925 $87,721 $46,821 $128,927 $210,420 $210,420 $272,076 $189,970 $169,520 $128,927 $142,927 $128,621 $128,927 $128,621 $87,721 $113,028 $12,057 $7,967 $29,164 $8,580 $8,580 $4,025,313
IGV Egresos $0 $6,518 $998 $998 $3,942 $998 $998 $1,734 $15,722 $8,360 $23,084 $37,807 $37,807 $48,850 $34,126 $30,446 $23,084 $25,659 $23,084 $23,084 $23,084 $15,722 $15,722 $2,102 $1,366 $5,866 $1,366 $1,366 $411,157
TOTAL EGRESOS $1,672,000 $43,412 $6,919 $7,942 $37,845 $7,942 $7,942 $33,659 $103,443 $55,181 $152,011 $248,228 $248,228 $320,927 $224,097 $199,966 $152,011 $168,586 $151,704 $152,011 $151,704 $103,443 $128,749 $14,159 $9,332 $35,030 $9,946 $9,946 $4,436,470

ESTADO DE RESULTADOS 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27
Ingresos $0 $0 $0 $1,138,200 $264,000 $264,000 $261,000 $187,800 $94,800 $297,400 $187,800 $94,800 $300,400 $264,000 $264,000 $273,300 $216,500 $85,500 $209,500 $88,500 $216,500 $85,500 $206,500 $4,708,000
Egresos $1,672,000 $43,412 $6,919 $7,942 $37,845 $7,942 $7,942 $33,659 $103,443 $55,181 $152,011 $248,228 $248,228 $320,927 $224,097 $199,966 $152,011 $168,586 $151,704 $152,011 $151,704 $103,443 $128,749 $14,159 $9,332 $35,030 $9,946 $9,946 $4,436,470
Ingresos - Egresos -$1,672,000 -$43,412 -$6,919 -$7,942 -$37,845 -$7,942 -$7,942 -$33,659 $1,034,757 $208,819 $111,989 $12,772 -$60,428 -$226,127 $73,303 -$12,166 -$57,211 $131,814 $112,296 $111,989 $121,596 $113,057 -$43,249 $195,341 $79,168 $181,470 $75,554 $196,554 $271,530
IGV a pagar al Estado $0 $0 $0 $0 $0 $15,132 $20,800 $20,064 $6,077 $13,438 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $75,512
Impuesto a la Renta (IR) $147,396 $0 $0 $0 $45 $1,188 $3,960 $3,960 $3,960 $3,960 $3,960 $3,960 $3,915 $2,817 $1,422 $4,461 $2,817 $1,422 $4,506 $3,960 $3,960 $4,100 $3,248 $1,283 $3,143 $1,328 $3,248 $1,283 $75,493 $147,396

$320,731

Flujo de caja económico acumulado -$1,672,000 -$1,715,412 -$1,722,331 -$1,730,318 -$1,769,351 -$1,796,385 -$1,829,088 -$1,886,770 -$862,050 -$670,629 -$562,600 -$553,743 -$616,987 -$844,536 -$775,694 -$790,677 -$849,310 -$722,002 -$613,666 -$505,637 -$388,141 -$278,331 -$322,863 -$130,664 -$52,824 $125,399 $199,670 $320,731
Aporte de capital -$1,672,000 -$43,412 -$6,919 -$7,987 -$39,033 -$27,034 -$32,702 -$57,683 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,992,731

-$1,672,000 -$1,715,412 -$1,722,331 -$1,730,318 -$1,769,351 -$1,796,385 -$1,829,088 -$1,886,770 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,992,731
ANÁLISIS IGV Meses 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27
IGV ventas $0 $0 $0 $248 $6,539 $21,798 $21,798 $21,798 $21,798 $21,798 $21,798 $21,550 $15,506 $7,828 $24,556 $15,506 $7,828 $24,804 $21,798 $21,798 $22,566 $17,876 $7,060 $17,298 $7,307 $17,876 $7,060 $17,050 $388,734
IGV Egresos $6,518 $998 $998 $3,942 $998 $998 $1,734 $15,722 $8,360 $23,084 $37,807 $37,807 $48,850 $34,126 $30,446 $23,084 $25,659 $23,084 $23,084 $23,084 $15,722 $15,722 $2,102 $1,366 $5,866 $1,366 $1,366 $411,157
Diferencia -$6,518 -$998 -$750 $2,597 $20,800 $20,800 $20,064 $6,077 $13,438 -$1,285 -$16,257 -$22,301 -$41,023 -$9,571 -$14,939 -$15,256 -$855 -$1,285 -$1,285 -$518 $2,155 -$8,662 $15,196 $5,942 $12,010 $5,694 $15,685
Crédito fiscal acumulado -$6,518 -$7,515 -$8,265 -$5,668 $0 $0 $0 $0 $0 -$1,285 -$17,542 -$39,843 -$80,866 -$90,437 -$105,376 -$120,632 -$121,487 -$122,772 -$124,058 -$124,575 -$122,421 -$131,083 -$115,887 -$109,945 -$97,935 -$92,241 -$76,556 
A pagar al estado $0 $0 $0 $0 $0 $15,132 $20,800 $20,064 $6,077 $13,438 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $75,512

Información Financiera VAN $127,627
Costo de la Deuda (Kd) 8% TIR mensual 1.12%
Costo de la Deuda (Kd) - mensual 0.6% TIR anual 14.3%
Costo de oportunidad del accionista (Ke) 8% TIR Acc. Mensual 0.21%
Costo de oportunidad del accionista (Ke) -mensual 0.6% TIR Acc. Anual 2.5%

 Flujo de caja económico $108,029$1,024,721 $191,421 $108,029 $8,857 $68,842 -$14,983 -$58,633 $127,308 $108,336-$32,702 -$57,683 -$1,672,000 -$43,412 -$6,919 -$7,987 -$39,033 -$27,034 $74,272 $121,061$117,496 $109,810-$63,245 -$227,549 -$44,532 $192,199 $77,840 $178,223



Febrero Marzo Abril Mayo Junio Julio Agosto Septiembre Octubre Noviembre Diciembre Enero Febrero Marzo Abril Mayo Junio Julio Agosto Septiembre Octubre Noviembre Diciembre Enero Febrero
CRONOGRAMA Meses 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40
Aprobación del Planeamiento Integral
Proyectos, Licencias y permisos 6
Preventa 4
Construcción 15
Venta 15
Cierre 3
Total 25

VELOCIDAD DE VENTAS (DP. x mes) 0.45 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39
Febrero Marzo Abril Mayo Junio Julio Agosto Septiembre Octubre Noviembre Diciembre Enero Febrero Marzo Abril Mayo Junio Julio Agosto Septiembre Octubre Noviembre Diciembre Enero Febrero Marzo Abril Mayo Junio Julio Agosto Septiembre Octubre Noviembre Diciembre Enero Febrero Marzo Abril Mayo

VENTAS (dp. + depósito + cocheras) Totales 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40
Separación $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000
Cuota Inicial $76,200 $76,200 $76,200 $76,200 $76,200 $76,200 $76,200 $76,200 $91,800 $76,200 $76,200 $76,200 $76,200 $76,200 $91,800 $115,800 $115,800 $115,800 $115,800
Desembolso crédito hipotecario $184,800 $184,800 $184,800 $184,800 $184,800 $184,800 $184,800 $184,800 $221,200 $184,800 $184,800 $184,800 $184,800 $184,800 $221,200 $277,200 $277,200 $277,200 $277,200
TOTAL INGRESOS $5,384,000 $3,000 $79,200 $264,000 $264,000 $264,000 $264,000 $264,000 $264,000 $276,600 $224,200 $79,200 $261,000 $187,800 $79,200 $264,000 $264,000 $276,600 $224,200 $0 $0 $0 $115,800 $280,200 $0 $0 $0 $115,800 $280,200 $0 $0 $0 $115,800 $280,200 $0 $0 $0 $115,800 $277,200 $5,384,000
Sub total $2,752 $72,661 $242,202 $242,202 $242,202 $242,202 $242,202 $242,202 $253,761 $205,688 $72,661 $239,450 $172,294 $72,661 $242,202 $242,202 $253,761 $205,688 $0 $0 $0 $106,239 $257,064 $0 $0 $0 $106,239 $257,064 $0 $0 $0 $106,239 $257,064 $0 $0 $0 $106,239 $254,312
IGV ventas $248 $6,539 $21,798 $21,798 $21,798 $21,798 $21,798 $21,798 $22,839 $18,512 $6,539 $21,550 $15,506 $6,539 $21,798 $21,798 $22,839 $18,512 $0 $0 $0 $9,561 $23,136 $0 $0 $0 $9,561 $23,136 $0 $0 $0 $9,561 $23,136 $0 $0 $0 $9,561 $22,888

4% 2% 6% 10% 10% 13% 9% 8% 6% 6% 6% 6% 6% 4% 4%
EGRESOS 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40
Costo terreno $1,672,000
Construcción (CD + CI) $2,146,110 $85,844 $42,922 $128,767 $214,611 $214,611 $278,994 $193,150 $171,689 $128,767 $128,767 $128,767 $128,767 $128,767 $85,844 $85,844
Otros Gastos del proyecto
▪ Gerencia de Proyecto $96,984 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $3,879 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $111,984
▪ Honorarios de especialistas $42,922 $17,169 $17,169 $4,292 $4,292 $42,922
▪Licencias y permisos municipales $51,460 $10,292 $20,584 $20,584 $51,460
▪ Gastos de Ventas $81,286 $16,257 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $16,257 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $2,121 $81,286
▪ Post venta $10,731 $3,577 $3,577 $3,577 $10,731
▪ Contingencias y paz social $10,731 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $429 $10,731
▪ Comisión Estructuración y Superv. Bco $5,365 $1,073 $1,073 $1,073 $1,073 $1,073 $5,365
▪ Impuestos Municipales $3,219 $322 $322 $322 $322 $322 $322 $322 $322 $644 $322 $322 $3,863
Otros costos $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $25,000 $0 $25,000
SUBTOTAL EGRESOS $1,672,000 $38,057 $6,429 $7,502 $35,285 $7,502 $7,502 $32,700 $92,273 $49,351 $135,518 $221,040 $221,040 $285,745 $199,579 $178,118 $135,518 $149,332 $135,196 $135,518 $135,196 $92,273 $92,595 $39,298 $10,006 $31,234 $1,000 $1,000 $1,000 $1,000 $1,000 $1,322 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,000 $1,322 $1,000 $4,161,452
IGV Egresos $0 $6,715 $1,080 $1,080 $4,170 $1,080 $1,080 $1,853 $16,532 $8,806 $24,258 $39,710 $39,710 $51,299 $35,847 $31,984 $24,258 $26,803 $24,258 $24,258 $24,258 $16,532 $16,532 $6,996 $1,724 $1,724 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $435,246
TOTAL EGRESOS $1,672,000 $44,772 $7,509 $8,582 $39,455 $8,582 $8,582 $34,553 $108,805 $58,157 $159,776 $260,750 $260,750 $337,044 $235,426 $210,102 $159,776 $176,135 $159,454 $159,776 $159,454 $108,805 $109,127 $46,295 $11,730 $32,958 $1,180 $1,180 $1,180 $1,180 $1,180 $1,502 $1,180 $1,180 $1,180 $1,180 $1,180 $1,180 $1,180 $1,502 $1,180 $4,596,698

ESTADO DE RESULTADOS 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40
Ingresos $0 $0 $0 $1,138,200 $264,000 $264,000 $276,600 $224,200 $79,200 $261,000 $187,800 $79,200 $264,000 $264,000 $276,600 $224,200 $0 $0 $0 $115,800 $280,200 $0 $0 $0 $115,800 $280,200 $0 $0 $0 $115,800 $280,200 $0 $0 $0 $115,800 $277,200 $5,384,000
Egresos $1,672,000 $44,772 $7,509 $8,582 $39,455 $8,582 $8,582 $34,553 $108,805 $58,157 $159,776 $260,750 $260,750 $337,044 $235,426 $210,102 $159,776 $176,135 $159,454 $159,776 $159,454 $108,805 $109,127 $46,295 $11,730 $32,958 $1,180 $1,180 $1,180 $1,180 $1,180 $1,502 $1,180 $1,180 $1,180 $1,180 $1,180 $1,180 $1,180 $1,502 $1,180 $4,596,698
Ingresos - Egresos -$1,672,000 -$44,772 -$7,509 -$8,582 -$39,455 -$8,582 -$8,582 -$34,553 $1,029,395 $205,843 $104,224 $15,850 -$36,550 -$257,844 $25,574 -$22,302 -$80,576 $87,865 $104,546 $116,824 $64,746 -$108,805 -$109,127 -$46,295 $104,070 $247,242 -$1,180 -$1,180 -$1,180 $114,620 $279,020 -$1,502 -$1,180 -$1,180 $114,620 $279,020 -$1,180 -$1,180 -$1,180 $114,298 $276,020 $787,302
IGV a pagar al Estado $0 $0 $0 $0 $0 $14,460 $20,718 $19,946 $5,266 $12,992 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $73,382
Impuesto a la Renta (IR) $214,283 $0 $0 $0 $45 $1,188 $3,960 $3,960 $3,960 $3,960 $3,960 $3,960 $4,149 $3,363 $1,188 $3,915 $2,817 $1,188 $3,960 $3,960 $4,149 $3,363 $0 $0 $0 $1,737 $4,203 $0 $0 $0 $1,737 $4,203 $0 $0 $0 $1,737 $4,203 $0 $0 $0 $1,737 $137,681 $214,283

$499,637

Flujo de caja económico acumulado -$1,672,000 -$1,716,772 -$1,724,281 -$1,732,908 -$1,773,551 -$1,800,553 -$1,833,814 -$1,892,272 -$872,104 -$683,213 -$582,949 -$571,248 -$611,161 -$870,193 -$848,534 -$873,653 -$955,416 -$871,511 -$770,925 -$658,250 -$596,866 -$705,672 -$814,799 -$861,094 -$758,760 -$515,721 -$516,901 -$518,081 -$519,261 -$406,378 -$131,561 -$133,063 -$134,243 -$135,423 -$22,540 $252,277 $251,097 $249,917 $248,737 $361,298 $499,637
Aporte de capital -$1,672,000 -$44,772 -$7,509 -$8,627 -$40,643 -$27,002 -$33,260 -$58,458 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,171,637

ANÁLISIS IGV Meses 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40
IGV ventas $0 $0 $0 $248 $6,539 $21,798 $21,798 $21,798 $21,798 $21,798 $21,798 $22,839 $18,512 $6,539 $21,550 $15,506 $6,539 $21,798 $21,798 $22,839 $18,512 $0 $0 $0 $9,561 $23,136 $0 $0 $0 $9,561 $23,136 $0 $0 $0 $9,561 $23,136 $0 $0 $0 $9,561 $22,888
IGV Egresos $6,715 $1,080 $1,080 $4,170 $1,080 $1,080 $1,853 $16,532 $8,806 $24,258 $39,710 $39,710 $51,299 $35,847 $31,984 $24,258 $26,803 $24,258 $24,258 $24,258 $16,532 $16,532 $6,996 $1,724 $1,724 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180 $180
Diferencia -$6,715 -$1,080 -$832 $2,369 $20,718 $20,718 $19,946 $5,266 $12,992 -$2,460 -$16,871 -$21,198 -$44,760 -$14,296 -$16,478 -$17,719 -$5,004 -$2,460 -$1,419 -$5,746 -$16,532 -$16,532 -$6,996 $7,838 $21,412 -$180 -$180 -$180 $9,381 $22,956 -$180 -$180 -$180 $9,381 $22,956 -$180 -$180 -$180 $9,381 $22,708
Crédito fiscal acumulado -$6,715 -$7,795 -$8,627 -$6,258 $0 $0 $0 $0 $0 -$2,460 -$19,331 -$40,529 -$85,289 -$99,585 -$116,063 -$133,781 -$138,786 -$141,246 -$142,665 -$148,411 -$164,943 -$181,475 -$188,471 -$180,634 -$159,222 -$159,402 -$159,582 -$159,762 -$150,380 -$127,424 -$127,604 -$127,784 -$127,964 -$118,583 -$95,627 -$95,807 -$95,987 -$96,167 -$86,786 -$64,078 
A pagar al estado $0 $0 $0 $0 $0 $14,460 $20,718 $19,946 $5,266 $12,992 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Información Financiera VAN $96,669
Costo de la Deuda (Kd) 8% TIR mensual 1.22%
Costo de la Deuda (Kd) - mensual 0.6% TIR anual 15.7%
Costo de oportunidad del accionista (Ke) 12% TIR Acc. mensual 0.35%
Costo de oportunidad del accionista (Ke) -mensual 0.9% TIR Acc. Anu 4.3%

-$109,127 -$46,295 $102,333 $243,039
Utilidad después de impuestos.                                                               
Flujo de caja económico

$112,675$1,020,168 $188,891 $100,264 $11,701 $21,659 -$25,119 -$81,764 $83,905 $100,586-$33,260 $61,383 -$108,805 -$39,913 -$259,032 -$58,458 -$1,672,000 -$44,772 -$7,509 -$8,627 -$40,643 -$27,002 -$1,180 -$1,180 -$1,180 $112,883 $274,817 -$1,502 -$1,180 -$1,180 $112,883 $274,817 -$1,180 -$1,180 -$1,180 $112,561 $138,339
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